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GREAT SOCIALIST PEOPLE'S LIBYAN ARAB JAMAHIRIYA

General People’s Commitiee

Decision of Secretariat of Genersl People’s Committes No. (89) of

1374 D (2006) for Permission to Foreign Companics for QOpening

Representation Offices thereto in the Great Jamahiriva

The Secretariat of the General Ceople's Committee:

Aftay

-

e

perusal off
Law No. (1) of 1369 PD (2001) regarding People's Congresses and
Committees, and ils executive repulation,

The Commercial Law.

Law No. (683) of 1970 for specifying certain provisions for merchant and
trading companies, and supervision thereof and it executive regulation,

Law No. (80) of 1970 for vrganising the granting / issue of liconses, and
renewil thereof for Tialians,

Decigion of Sveretariar of Generul People's Committoe No. () of 1877 for
Opening Hepresentation Offices for foreign companies in the Creeat
Jamahiriva, and

Aeting upon submission of Seeretury of General People's Coammilies oy
Feonumy and Commerce by his Memo No. (1) duted 3.1-2006, and

Decision Secretariat of General People’s Committee in ita 60 ardinary
meeting for 1374 PD (20046},

Do hereby decide:

[t 15 permitled lor foreign companies not having Branches o open
Ropresentation OMfives 1n the Grear Jamahiriva under rhe condirions

apect

fied herzin,
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Article (2)

The foreion company shall submit applicarion for permission of opening
Representation Office thereto in the Great Jamahiriya to Companies and
Commereial Registration Department in Scerotarist of Ceners) Poople's
Committee for Feonomy and Commerce through a Bady permitred for
periorming such activity, 1o be recorded in the relevanl Begister in the
aforesaid Department, under special Authorisalion to he jssucd far this
purpose. The application shall include the Company's Apent's for the
Company, as designated for submission of the apphication, and his title /
profession and mailing address.

Article (3)

The application for permission, as specified in the proceeding Article, shull he
enclosed with the fallowing documents:

1-  Memorandum and Articles of Associntion of the Company.

2. Decision of Board of Divectors for approval of apening Reprosentation
Office for the Company in the Great Jumahiriya,

3.  Nomination of the Direclor of Representation OMee, whether i the
decizion of Board uf Directors for opening Representation Office in tho
Greent Jamahiriya or by sepurate decision (tuking into consideration that
the Director of Representation Office shall be holding the nationality of
the Company or Libyan),

4. LUp-toedote  extract from  Commercinl Register or  certificnte of
registration in Chumber of Commeree, with respect to the country wheas
Commercinl Registration Office is inexislent, to be allestod by 1 he
Libyan People’s Bureae (Embassy) or its representative in the couniry
whore the Main Offics / Domicile of the Company axists, logethey with
legal rranslution of the aforesaid dovuments, after altestalion thoren!
into Avabic Language in the Great Jamahiriva,

.-"_l.l'f.i.l'_'l.!_' (5]

The Manager of the Represantation Office shall abide by smplayment of all
staff feom national elementa.




Article (5

The Companies and Commermal Remstrauon Department chall check and
study the applications submitted by the foreign companies desirous [or
opening Representation Olfies thereto in the Grear Jamahinya. and thea o
refor them, together with iis opinion to Secretary of General People's
Committes for Economy and Commerce.

Article (B)

The Secretary of General People’s Committes for Economy and Commerce
ghall issue decizion for permission of opening Representativn (Mlice [or
foreign companies, within {14) fourtcen working days from the date of
submission of the application, to be valid for a period of (3) three years,
renewahble.

Article (7}

If the Representation Office i3 not opened within (6) six months from the dute
of informing the Company of permission, the Sccretary of General People's
Committee for Economy and Commerce may cancel or extend it for similur
period, The permissivn shall be cancelled, if the Representation Office is nol
pponed within one veur from the date of information of the permission,

Article (8)

The permission granted Lo the Representation Office shall be cancolled, and it
shall be elosed, if performing commercaal activity in the Grear Jomuhirviva,
including Trade Agency and Mediation, or if performing sctivity causing
danger / harmful to the national economy of the Greut Jumahirviva or
violating its security or inturesl.

Article (9)
The Representarion Office shall, on completion 7 expiry of ira work in Lhe

Greal Jemahiriva or stopping them, nanfy Secrelariat of General People's
Committes for Bennomy and Commerce thereof in writing,




Artiele (10)

The Representation Office in the Great Jamahiriva shall carey. gut the
following:

#  Ta facilitate contacl / communication between the Compuny and pulbilic
and privare hodies,

# loobtain Commercial information announced by the competent hodies,

W

To search for investment opportunities availahle.
icle (11)

The Representation Office shall open Non-resident account in Libyan Dinar
or foreign currency with a Bank operating in the Great Jamahiriva, and to
fead its balance with Lransfers from the Company represented thereby, To
remain sufficiont for covering minimum expenses for cstablishment thoroaf
and current expanses,

In all eases, the account balance shall not be less than (LD 50,000 {Fifty
thousand Libyun Dinars) or equivalent in foreign currency,

The Diractor of Hepresentation Office shull manage the work of the Offics,
gapecially the following:

#  Managemenl, director and supervizion of aclivitics of the Office in the
Cireat Jumuhiriva

# To represont the Company before the Judiciary ¢ Courts and all
seeretarviat, Department, bodies, institutions, centres and companics in
the Greal Jamahiriva

~  To carry out all activities and take all procedures permittod for the
Representation Office under the provigions of this decision, and to sign
all papers, document and contracts relatad to ils activity,
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#  To recelve correspondencs, judicial papers and nolices addressed to the
Representation Office.

Article (13)

The Manager of Hepresentation Office shall be fully responsible for all
procedures and activities carried out by the Ollice in the Great Jamahiriva,
and all matters ansing therefrom. The foreign company shall be oblizated to
all aelions taken by itz Representation Office and itz Managor.

Article (14)

The faas pavable by the Representation Office shall be specilied by decision of
Secratariat of General People’s Committee for Economy and Commerce.

Article (15)

The Muanaper of the Representation Office shall submil application [ur
exlending the period of work of the Office, three monthy before expiry of Lthe
period of the pranted permission.

Article (16)

Decision of Generul People's Committee No. (8) of 1373 PD (2005) shall Le
gupersecded, as well as any provision contrary hereto,

tieio

Thiz decision shall come into force from the date of it 1ssue, and shall ba
published in the Procedures Encyclopedia, and the competant bodies shall
tmplement i,

(Signed & stamped)
Sccreturial of General People’s Committes

Tisued an 25 YMuharram 1174 &0
Corresponding co 23-2-2006
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